CORPORATE FINANCE

Deal Announcement

ADVISORY

KPMG Corporate Finance advised Worldwide Refractories, Inc.
on its sale to Resco Products, Inc.

The Company
M Worldwide Refractories, Inc. (WRI) specializes in manufacturing dolomite refractory
products, which are heat-resistant materials used in the linings of high-temperature

furnaces that are designed to withstand temperatures in excess of 1,000°F as well
as physical wear and corrosion by chemical agents. WRI is a leading provider of
refractory products to steel and cement producers throughout North America and
in South Africa.

Worldwide Refractories, Inc.
The Situation

KPMG Corporate Finance The owners of WRI were faced with capital constraints in a consolidating global

acted as financial adviser to industry and were seeking both liquidity and access to capital from a strategic buyer
Worldwide Refractories, Inc. on its h | . h . X h WRI .
sale to Resco Products, Inc. that could provide the resources necessary to drive continued growth. retained
KPMG Corporate Finance as its exclusive adviser to facilitate the sale of 100 percent

Value not disclosed

of its stock.
March 2006
The Transaction
KPMG Corporate Finance conducted a competitive sale process to identify the
AUDIT = TAX = ADVISORY optimal buyer that would enable the owners to achieve their objectives and position

WRI for future growth. We collaborated with our colleagues in Europe, Asia, Africa,
and South America to successfully market WRI to strategic buyers in more than 21
countries. KPMG Corporate Finance’'s knowledge of the industry, global coverage,
and experience conducting middle market transactions were fundamental to the
consummation of a transaction with Resco Products, Inc., a manufacturer of similar
refractory products.
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KPMG Corporate Finance: Objectivity. Insight. Experience.
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Trust KPMG Corporate Finance with Your Next Transaction

KPMG Corporate Finance LLC provides a full suite of investment banking

and strategic advisory services to its domestic and international clients. Our
professionals have the experience and depth of knowledge in global M&A to advise
clients on mergers and acquisitions, sales and divestitures, buyouts, financings,
restructurings, fairness opinions, and other strategic initiatives. In addition, we
remain independent of financing sources, helping to ensure that our efforts are
objective and aligned with the goals of KPMG's firms’ clients. Operating in

52 countries, KPMG's Corporate Finance practice comprises more than 1,600
professionals who are able to meet the needs of KPMG's firms’ clients across
the globe. In 2005, KPMG's Corporate Finance practice was ranked the number
one financial adviser for completing the highest number of transactions globally
(429 deals totaling US$40.3 billion), according to Thomson Financial’s global
M&A league tables.

We welcome the opportunity to meet with you, learn more about
your company’s objectives, and discuss our people and capabilities.

Visit us online at www.kpmgcorporatefinance.com/us.
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