
Corporate Finance

Deal Announcement
ADVISORY

The Company
Vivitar Corporation (Vivitar or the Company) is one of the world’s largest independent 
distributors of digital cameras, 35mm single lens reflex cameras, auto focus cameras, 
digital video cameras, multimedia players, flash units, binoculars, projectors, and 
camera accessories. Vivitar is one of the most recognizable brands in the camera 
industry.

The Situation
Vivitar’s parent, Syntax-Brillian Corporation (S-B), filed for Chapter 11 bankruptcy 
protection July 8, 2008. Though not a debtor in the filing, Vivitar and its assets were 
part of the security package for S-B’s first lien senior secured lender (the Lender). 
Working together with the Lender, the main significant impaired creditor in the filing, 
Vivitar engaged KPMG Corporate Finance LLC to find a suitable buyer for Vivitar 
and create liquidity for the Lender. This objective was challenging due to two facts: 
Vivitar was operating with limited capital availability and would likely be forced to 
cease operations in the very near term if a buyer was not found, and until S-B’s 
bankruptcy filing, Vivitar had operated as a division of S-B with a limited amount of 
its own financial control or reporting capability. Consequently, Vivitar engaged KPMG 
Corporate Finance with the mandate to go to market, find a buyer, negotiate the best 
deal possible, and close a sale within eight weeks or be faced with the liquidation of 
the Company.

The Transaction
KPMG Corporate Finance conducted a competitive, expedited auction process that 
generated interest from several diverse counterparties, including liquidators, private 
equity firms, and strategic investors. KPMG Corporate Finance met the objectives 
of the Company and its Lender by closing a sale at the end of August, seven weeks 
after the Chapter 11 filing of Vivitar’s parent. KPMG Corporate Finance coordinated 
management meetings and due diligence, and assisted the Company and Lender in 
successfully negotiating a sale to Sakar International, Inc., a 30-year-old, family-owned 
consumer electronics manufacturer based in Edison, New Jersey. Despite the speed 
of the process, KPMG Corporate Finance exceeded the value expectations of the 
Company and Lender.
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Trust KPMG Corporate Finance with Your Next Transaction
KPMG Corporate Finance provides a full suite of investment banking and advisory 
services to its domestic and international clients. Our professionals have the 
experience and depth of knowledge in global M&A and project finance to advise 
clients on mergers and acquisitions, sales and divestitures, buy-outs, financings, 
restructurings, fairness opinions, infrastructure project finance, and other advisory 
initiatives. In addition, we remain independent of financing sources, helping to ensure 
that our efforts are objective and aligned with the goals of KPMG’s firms’ clients. 
Operating in 51 countries, KPMG’s Corporate Finance practice comprises more than 
1,800 professionals who are able to meet the needs of KPMG’s firms’ clients across 
the globe. In 2007, as a leading financial adviser, KPMG’s Corporate Finance practice 
completed 450 deals totaling US$27.5 billion, according to Thomson Financial’s global 
M&A league tables.

We welcome the opportunity to meet with you, learn more about  
your company’s objectives, and discuss our people and capabilities.

Visit us online at www.kpmgcorporatefinance.com
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