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The Company
Southcoast Express, Inc. and Sky View Lines, LLC (Southcoast or the Company) 
owned and operated an 88-room Holiday Inn Express Hotel & Marina property with 
excess land and improvements located in Fairhaven, Massachusetts. The property 
is located approximately 55 miles south of Boston and 35 miles southeast of 
Providence, Rhode Island. 

The Situation
Due to overexpansion by the operator and a decline in the local market, the Company 
was forced to file for bankruptcy protection. The Company continued to operate its 
business and manage its properties as debtors-in-possession until the Chapter 11 
Trustee was appointed.

The Transaction
Keen Realty, LLC (Keen), which in October 2007 was acquired by KPMG Corporate 
Finance LLC (KPMGCF), was retained by the Trustee of Southcoast to identify 
prospective buyers and maximize the value of the businesses and underlying real 
estate and assets. Keen/KPMGCF conducted an aggressive marketing campaign 
to investors, operators, and developers. As a result, the Trustee executed a US$5.1 
million stalking horse contract with a buyer identified by Keen/KPMGCF. Upon 
execution of the stalking horse contract, Keen/KPMGCF began marketing the 
property for higher and better offers. An auction was conducted with the stalking 
horse buyer and other competitive bidders where a final sale price of US$6.5 million 
was attained.

Keen Consultants, the Real Estate Division of  
KPMG Corporate Finance LLC, advised Southcoast Express, Inc. 
and Sky View Lines, LLC on the sale of its property.
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Trust KPMG Corporate Finance with Your Next Transaction
KPMG Corporate Finance provides a full suite of investment banking and advisory 
services to its domestic and international clients. Our professionals have the 
experience and depth of knowledge in global M&A and project finance to advise 
clients on mergers and acquisitions, sales and divestitures, buy-outs, financings, 
restructurings, fairness opinions, infrastructure project finance, and other advisory 
initiatives. In addition, we remain independent of financing sources, helping to ensure 
that our efforts are objective and aligned with the goals of KPMG’s firms’ clients. 
Operating in 51 countries, KPMG’s Corporate Finance practice comprises more than 
1,800 professionals who are able to meet the needs of KPMG’s firms’ clients across 
the globe. In 2007, as a leading financial adviser, KPMG’s Corporate Finance practice 
completed 450 deals totaling US$27.5 billion, according to Thomson Financial’s global 
M&A league tables.

We welcome the opportunity to meet with you, learn more about  
your company’s objectives, and discuss our people and capabilities.

Visit us online at www.kpmgcorporatefinance.com
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