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Deal Announcement

ADVISORY

KPMG Corporate Finance advised PrimaryAds Inc., a leading
provider of online affiliate marketing services, on its sale to CGl
Holding Corporation (doing business as Think Partnership Inc.).
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A LEADING CPA AFFILIATE HETWORK

PrimaryAds Inc.

KPMG Corporate Finance
acted as financial adviser to
PrimaryAds Inc. on its sale to
CGI Holding Corporation (doing
business as Think Partnership Inc.)

US$26 million

April 2005

AUDIT = TAX = ADVISORY

“KPMG Corporate Finance's extensive
experience advising online advertising
companies was fundamental to its ability to
deliver superior financial advice and ensure that
we closed a transaction with the right partner.”

Kenneth Harlan
President, PrimaryAds Inc.
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The Company

PrimaryAds Inc. is a leading provider of affiliate marketing services that connects
Web site publishers with online advertisers. The company derives its revenue from
pay for performance cost per action (CPA) advertising, which involves the sale of
leads generated through a network of online affiliates. PrimaryAds, which began
operations in the fall of 2003, has quickly become one of the leading online affiliate
networks.

The Situation

With the rapid growth of the company, the shareholders were seeking to realize a
portion of the value they created while preserving the ability to participate in the
future growth of the business. The preferred strategic partner would enhance the
growth of PrimaryAds’s existing CPA business and position the company as part
of a broader online marketing services solution.

The Transaction

KPMG Corporate Finance ran a competitive process to identify the strategic acquirer
that would enable the shareholders to achieve their objectives and position the
company for future growth. KPMG Corporate Finance developed significant interest
through a controlled auction, coordinated management meetings, and negotiated a
transaction with CGI Holding Corporation (doing business as Think Partnership Inc.)
The transaction provided US$10 million in cash at closing with an ability to earn up
to US$16 million additional consideration based on performance of the company
post-closing.



KPMG Corporate Finance: Objectivity. Insight. Experience.

Contact US Trust KPMG Corporate Finance LLC with Your Next Transaction

KPMG Corporate Finance LLC provides a full suite of investment banking
Baltimore and strategic advisory services to its domestic and international clients. Our
Cherie Smith Homa professionals have the experience and depth of knowledge in global M&A to
Managing Director advise clients on mergers and acquisitions, sales and divestitures, buyouts,
410-949-8692 financings, restructurings, fairness opinions, and other strategic initiatives. In
csmith@kpmg.com addition, we remain independent of financing sources, helping to ensure that our

efforts are objective and aligned with the goals of KPMG's firms’ clients. Operating
Jason Cross in 51 countries, KPMG's Corporate Finance practice comprises more than 1,500
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professionals who are able to meet the needs of KPMG's firms’ clients across the
410-949-8683

jecross@kpmg.com

globe. In 2004, KPMG's Corporate Finance practice was ranked the number one
financial adviser for completing the highest number of transactions globally (361
deals totaling US$18.9 billion), according to Thomson Financial's global M&A
league tables.

We welcome the opportunity to meet you, learn more about your
company'’s objectives, and discuss our people and capabilities.

Visit us online at www.kpmgcorporatefinance.com/us.
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