
KPMG Corporate Finance advised Dixon Ticonderoga Company
(DXT), one of the oldest publicly traded companies in the United
States, on its sale to Fila-Fabbrica Italiana Lapis ed Affini S.p.A.

The Company

Dixon Ticonderoga Company manufactures and markets writing instruments, art

supplies, and tools for self-expression. Headquartered in Heathrow, Florida, Dixon

was established in 1795 and is one of the oldest publicly traded companies in the

United States. 

The Situation

Dixon was approached over a period of time by several parties that were interested

in acquiring all of the issued and outstanding shares of the company. As such, the

Board of Directors of Dixon formed a Negotiating Committee to assist them in

negotiating a transaction, as the management and their families held a majority

position in the company. 

The Transaction

KPMG Corporate Finance was engaged by the Negotiating Committee of Dixon 

to assist the Negotiating Committee and the Board of Directors in reviewing and 

evaluating offers and offer terms with prospective buyers, and to assist in their

analysis of a sale of Dixon. Additionally, KPMG Corporate Finance provided 

negotiation assistance and advice to the Negotiating Committee. A successful

transaction was negotiated with Fila-Fabbrica Lapis ed Affini S.p.A., an Italian maker

of pens and design instruments, for US$7 a share, which represented a 75 percent

premium to the stock price at the time of the initial offer from Fila. The acquisition

will help Fila enter the U.S. market with Dixon’s well-known art materials and 

writing and office products that include brands such as Ticonderoga®, Prang®, 

and Dixon®.
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Trust KPMG Corporate Finance LLC with Your Next Transaction

KPMG Corporate Finance LLC provides a full suite of investment banking and

strategic advisory services to its domestic and international clients. Our 

professionals have the experience and depth of knowledge in global M&A to advise

clients on mergers and acquisitions, sales and divestitures, buyouts, financings,

restructurings, fairness opinions, and other strategic initiatives. In addition, we

remain independent of financing sources, helping to ensure that our efforts are

objective and aligned with the goals of KPMG’s firms’ clients. Operating in 51 

countries, KPMG’s Corporate Finance practice comprises more than 1,500 

professionals, who are able to meet the needs of KPMG's firms’ clients across 

the globe. In 2004, KPMG’s Corporate Finance practice was ranked the number 

one financial adviser for completing the highest number of transactions globally 

(361 deals totaling US$18.9 billion) according to Thomson Financial’s global M&A

league tables.

We welcome the opportunity to meet you, learn more about your

company’s objectives, and discuss our people and capabilities.  

Visit us online at www.kpmgcorporatefinance.com/us.
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