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We advised Ingersoll Tillage Group on its 
recapitalization by Maksteel Inc., a subsidiary 
of Welded Tube of Canada Limited

Transaction summary
The company
Ingersoll Tillage Group (“Ingersoll” or the “Company”) is a leading designer, marketer, 
and manufacturer of tillage components to the North American agricultural industry. The 
Company, which markets its products under the 125-year old, highly–respected Ingersoll 
brand name, is known for its premium products which incorporate a proprietary steel 
formulation and production process. Ingersoll has prospered as the ongoing secular growth 
in the agricultural sector has prompted crop producers to place increasing priority on 
production efficiency, thereby driving demand for Ingersoll’s precision products that are 
differentiated by their durability and dimensional accuracy and are known for their superior 
performance in the field.

The situation
The Company’s shareholders were seeking liquidity and to partner with a strategic or financial 
group who could continue to grow the business in North America and globally, capitalizing on 
the Company’s leading market position, strong customer base and manufacturing technology.

The solution
KPMG Corporate Finance LLC conducted discussions with potential counterparties that could 
meet the objectives of the shareholders, coordinated due diligence, and assisted Ingersoll in 
successfully negotiating the recapitalization of the business by Maksteel Inc., a subsidiary of 
Welded Tube of Canada Limited.

Trust KPMG Corporate Finance LLC with your next transaction
KPMG Corporate Finance LLC provides a broad range of investment banking and advisory 
services to its domestic and international clients. Our professionals have the experience 
and depth of knowledge in global M&A and project finance to advise clients on mergers 
and acquisitions, sales and divestitures, buyouts, financings, debt restructurings, equity 
recapitalizations, infrastructure project finance, and other advisory initiatives. In addition,  
we remain impartial to financing sources, helping to ensure that our efforts are objective  
and aligned with the goals of clients. 

Operating in 82 countries, the corporate finance practices of KPMG International’s member 
firms (“KPMG”) comprise more than 2,100 professionals who are able to meet the needs of 
clients across the globe. In 2011, as a leading financial adviser, KPMG completed 370 deals  
with a disclosed value of US$43.6 billion, based on league tables run on Thomson Reuters SDC.

We welcome the opportunity to meet with you, learn more about your company’s objectives, 
and discuss our people and capabilities.

www.kpmgcorporatefinance.com
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KPMG Corporate Finance LLC

acted as financial advisor to 
Ingersoll Tillage Group on its 

recapitalization by Maksteel Inc., 
a subsidiary of Welded Tube of 

Canada Limited

Value not disclosed 
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